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THE CORPORATION OF THE VILLAGE OF SLOCAN 

Fiscal Year Ended December 31, 2020 

STATEMENT OF FINANCIAL INFORMATION APPROVAL 
 
 
 
 
 
We, the undersigned, approve the attached statements and schedules included in this 
Statement of Financial Information, produced under the Financial Information Act.  
 
 
 
 
 
 
 
 
 
 
 
Jessica Lunn 
Mayor 
 
 
 
 
 
 
 
 
Chris Jury, CPA, CA 
Chief Financial Officer 
 
 
 
 
 
 
 
 
Prepared as required by Financial Information Regulation, Schedule 1, section 9 

 



Statement of Financial Information (SOFI) 
 

THE CORPORATION OF THE VILLAGE OF SLOCAN  

Fiscal Year Ended December 31, 2020 

MANAGEMENT REPORT 
 
The Financial Statements contained in this Statement of Financial Information under the 
Financial Information Act have been prepared by management in accordance with 
generally accepted accounting principles and the integrity and objectivity of these 
statements are management's responsibility. 
 
Management is also responsible for all other schedules of financial information and for 
ensuring this information is consistent, where appropriate, with the information contained 
in the financial statements and for implementing and maintaining a system of internal 
controls to provide reasonable assurance that reliable financial information is produced. 
 
The Mayor and Council are responsible for ensuring that management fulfils its 
responsibilities for financial reporting and internal control and for approving the financial 
information included in the Statement of Financial  Information. 
 
The external auditors, Grant Thornton, Chartered Professional Accountants, conduct an 
independent examination, in accordance with generally accepted auditing standards, and 
express their opinion on the financial statements.  Their examination does not relate to 
the other schedules of financial information required by the Financial Information Act.  
Their examination includes a review and evaluation of the City's system of internal 
control and appropriate tests and procedures to provide reasonable assurance that the 
financial statements are presented fairly.  
 
On behalf of The Corporation of the Village of Slocan 
 
 
 
 
 
 
 
Chris Jury, CPA, CA 
Chief Financial Officer 
June 14, 2021 
 
 
 
Prepared as required by Financial Information Regulation, Schedule 1, section 9 









Independent Auditor's Report
Grant Thornton LLP
1440 Bay Ave
Trail, BC
V1R 4B1

T +1 250 368 6445
F +1 250 368 8488
www.GrantThornton.ca

To the Mayor and Council of 
The Corporation of the Village of Slocan

Opinion

We have audited the financial statements of Corporation of the Village of Slocan (the "Village"), which
comprise the statement of financial position as at December 31, 2020, and the statements of
operations, changes in net financial assets and cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Village as at December 31, 2020, and its results of operations and its cash
flows for the year then ended in accordance with Canadian public sector accounting standards.

Basis for opinion 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the Village in accordance with
the ethical requirements that are relevant to our audit of the financial statements in Canada, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other matter 

Our audit was conducted for the purposes of forming an opinion on the financial statements taken as a
whole. Exhibit 1 is presented for purposes of additional information and is not a required part of the
financial statements. Such information has not been subjected to the auditing procedures applied in the
audit of the financial statements and, accordingly, we express no opinion thereon.

Responsibilities of management and those charged with governance for the financial
statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian public sector accounting standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Village's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Village or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Village's financial reporting
process.

Audit | Tax | Advisory
© Grant Thornton LLP. A Canadian Member of Grant Thornton International Ltd 



Independent Auditor's Report (continued)
Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements. As part of an audit in
accordance with Canadian generally accepted auditing standards, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Village's internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

 Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Village's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Village to
cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Trail, Canada
May 10, 2021 Chartered Professional Accountants

Audit | Tax | Advisory
© Grant Thornton LLP. A Canadian Member of Grant Thornton International Ltd 































Statement of Financial Information (SOFI) 
 

THE CORPORATION OF THE VILLAGE OF SLOCAN 

Fiscal Year Ended December 31, 2020 

SCHEDULE OF DEBT 
 

Information on all long term debt is included in the Audited Financial Statements of The 
Corporation of the Village of Slocan. 
 
 
 
 
Prepared as required by Financial Information Regulation, Schedule 1, section 4 
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THE CORPORATION OF THE VILLAGE OF SLOCAN  

Fiscal Year Ended December 31, 2020 

SCHEDULE OF GUARANTEE AND INDEMNITY AGREEMENTS 
 

The Corporation of the Village of Slocan has not given any guarantees or indemnities 
under the Guarantees and Indemnities Regulation. 

 
 
 
 

Prepared under the Financial Information Regulation, Schedule 1, section 5 
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THE CORPORATION OF THE VILLAGEOF SLOCAN 

Fiscal Year Ended December 31, 2020 

STATEMENT OF SEVERANCE AGREEMENTS 
 
There was no severance agreements made between The Corporation of the Village of 
Slocan and its non-unionized employees during the fiscal year ended December 31, 2020. 

 
 
 
 
 
 
Prepared under the Financial Information Regulation, Schedule 1, subsection 6(8) 
 



The Corporation of the Village of Slocan 
PAYMENT TO FINANCIAL STATEMENT RECONCILIATION 

Fiscal Year Ended December 31, 2020 
 

 

 
 
Prepared under the Financial Information Regulation, Schedule 1, subsection 6(2d) and subsection 7(1b) 

2,378,476

$2,682,837

$   952,219

$ 323,461

Total of Financial Statement Expenditures

The difference between the Total of Scheduled Payments and the Total Financial 
Statements Expenditures are due to: 

 Adjustments to account for the difference between payments made on a cash
basis, and the audited financial statements reporting expenditures on an accrual
basis of accounting. This would include adjustments for opening and closing
balances of inventories, prepaid expenses, and accrued liabilities.

 List of payments to suppliers include 100% GST while the expenditures in the 
financial statements are net of the applicable GST rebate.

S.O.F.I. Report Scheduled Payments

  Remuneration     $   303,553 
  Employee Expenses                600 
  Employer CPP/EI           19,308 
 

  Payments for Goods and Services 
 

Total of Scheduled Payments  

 The Schedule of Payments of Goods and Services includes payments made on
behalf of third parties, which are recovered from these parties and the expense is
excluded from the Financial Statements.

 Payments to some suppliers are reported directly to the Balance Sheet and 
therefore are not reported as expenditures 
 

 Capital expenditures are shown as payments to the vendor in this report.
However, the total financial statement expenditures do not reflect these
payments as they report amortization of all the capital assets.



NAME REMUNERATION EXPENSE

ELECTED OFFICIALS POSITION

  Buller, Ezra Councillor 3,400$                  -$                 
  Lunn, Jessica Mayor 5,500                    -                   
  Pellitier, Joel Councillor 3,400                    -                   
  Perriere, Madeleine Councillor 3,400                    -                   
  Van Bynen, John Councillor 3,400                    -                   

TOTAL ELECTED OFFICIALS 19,100                  -                   

DETAILED EMPLOYEES > $75,000 -$                         -$                 

TOTAL EMPLOYEES <= $75,000                     284,453                600              
284,453                600              

TOTAL 303,553$              600$            

             19,308$       

THE CORPORATION OF THE VILLAGE OF SLOCAN
SCHEDULE OF REMUNERATION AND EXPENSE 

YEAR ENDED DECEMBER 31, 2020

TOTAL EMPLOYER PREMIUM FOR CPP/EI    

Prepared under the Financial Information Regulation, Schedule 1, section 6 to subsection 6(6)



DETAILED SUPPLIERS >$25,000

SUPPLIER NAME EXPENSE

City of Nelson 28,350$         
Fortis BC Inc. 46,833           
Sierra Landscaping Ltd. 448,896         
Springer Creek Investments Ltd. 1,502,627      

TOTAL DETAILED SUPPLIERS >$25,000 2,026,707      

TOTAL SUPPLIERS <= $25,000       351,769         

TOTAL SUPPLIERS 2,378,476      

GRANTS AND CONTRIBUTIONS >$25,000 -                     

TOTAL PAYMENTS, GRANTS AND CONTRIBUTIONS 2,378,476$    

THE CORPORATION OF THE VILLAGE OF SLOCAN
SCHEDULE OF PAYMENTS TO SUPPLIERS OF GOODS AND SERVICES 

YEAR ENDED DECEMBER 31, 2020

Prepared under the Financial Information Regulation, Schedule 1, section 7(1) and (2)
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